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FINANCIAL NEWS

AND COMMENT

Prices Movo Trrpfriilnrly
Stock Mnrkot KcnpHoti

Very Small.

TRADTNfl TS LESS ACTIVE

nierx were no Indentions yesterday
of any significant change In the position
of the stock market or In the tendency
of quoted values. The upward move.

ment of the week, darkened
visibly lifter Wednesday, was tiot sue
cecded by nny pronounced reversal. All

the developments wero only such its
might have been expected toward Dm

wpk end In the sequel to such an ex

naiisloti'of trailing nt ertetlVr rise In

lrlces. Total transactions showed a de
crease of 25 per cent, or more from the
iivemrce volume of the last few days
and reaction such ns there was appeared
rather In this fact than In prit--

ihanges. Tlie course of prices was Ir
regular, but the principal changes nt tho
oil of the day were upward.

trofcsslonirlsm more obviously char
acterized the dealings mid there was
less oblous public support. Tho pro
frrslotml attitude wan more or lent con-

flicting, Munlim'.iitlvo tncllcs on th
constrti.'tlVM side were not wanting, but
the irenem! range, of trading effort
sremed to be reptet-ento- by operations
f.u tho decline Wall Street sentiment
whs tinted by the theory and expecta-tln- n

of a material setback because of tho
heavv realizing sales of the week nnd
renctlonaiy notions Inlluenoed a pood
denl of market action, Prer-sur- was
more evident In the Intervals of receding
price", but Hooks In the tmiln offered
llrm titidertylne nnd
the market as u whole reactionary
pri'cssen did not make nut Ked prog-

ress
Aggressive strength was displayed by

a miscellaneous assortment of Issues and
was not by any means confined to spe-

cialties. The International Mercantile
' Marine (.locks and Mexican Petroleum
mail.' conspicuous gains, and nt tun time
or another attention was attracted to
Haldw-i- Locomotive. Crucible Steel.
Hethlehem Steel. American X.lnc and
similar descriptions., nlthough advances
were not In most cases matntnlneii. me

I different sugar sticks held their level of
I rise well and standard Issues In all de-
partments were fairly steady, while there
w.ih more active strength In some the
rails, notably Norfolk nnd Western and
Chesapeake and Ohio.

Nothing In the news from ubioad was
calculated to alter the week's mood of
speculative optimism. Imbed, so far as

i regards the I'uropean war. Wall Street
Is Inclined to look for Increaslmf sitrns 01

desperation on the part of the Central
Powers, which will betoken the glowing
dtrtlcultles nf their belligerent position.
Fragmentary reports of the tav budget
speech of the Kln.itu.lal Secre-
tary contrast so strikingly with last
xears utterances in me as. u
amount to proof of heay economic

Mexican advices were so barren
as to be more or less negligible.

In foreign exchange market Her-

man bills declined fractionally from their
new low level, while sterling and franes
Improved.

THE COFFEE MARKET.
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RAILROAD EARNINGS.
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